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ACCOUNTS FOR 58% OF TOPLINE

Zomato sees 30%
annual growth for
food delivery biz

PRAVEEN PARAMASIVAM
Chennai, November 19

FOOD DELIVERY MAJOR
Zomato expects its key meal
delivery business to grow at an
annual rate of 30% over the

ROOM FOR MORE

M Food delivery sector
still in its nascent
stages in India; more
competition will foster

OpenAl gets
HC summons
on ANI plea

FE BUREAU
New Delhi, November 19

IN A FIRST suit against OpenAl
by an Indian publisher over
copyright infringement, the
Delhi High Court on Tuesday
issued summons to the Chat-
GPT owner. This comes after
news agency ANI sued OpenAl
for using its original content to

any manner using ANI’sworks.

According to Barand Bench,
the court would also appointan
amicus curiae in the case con-
sidering that theissueisrelated
tothe copyrightand use of pub-
licly available content by Al
models like ChatGPT.

Globally, many news publi-
cations including the New York
Times have sued OpenAl and

IT sector’s
recovery

to be slow:
CLSA report

URVI MALVANIA
Mumbai, November 19

INDIAN ITMAJORS arelikely to
registermid-to high-single digit
growth over the next few quar-
ters, indicating a slower-than-
expected recovery even after
Donald Trump’s re-election as
the US President raised hopes of
a corporate tax rate cut and the
resultant increase in corpora-
tions' discretionary spending

COMPANIES ' 5

Flipkart’s BBD event lifts
Walmart’s global Q3 sales

US-BASED RETAIL giant Wal-
mart on Tuesday said its inter-
national salesin the third quar-
ter got a boost from the ‘Big
Billion Days’ sales event by its
Indian e-commerce arm Flip-
kart. Walmart, which follows a
February-Januaryfinancial cal-
endar,reported $31.5 billionin
sales from its international
business,agrowth of 12.4% on
constant currency terms.
“Timing of Flipkart’s The Big
Billion Days (BBD) event bene-
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fited growth in Q3 and will
impact growth in Q4,”Walmart
said in its earnings statement.
Sales growth of Walmart
International, which operates
in 18 countries outside the US
including India, was “led by
Flipkart,Walmex (Mexico),and
China”, it added. In the third
quarter, Walmart Interna-
tional’s e-commerce sales
grew 439% led by marketplace
and store-fulfilled pickup and
delivery, it added. —PTI
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the sector overall,” Rakesh Ran-
jan, Zomato’s food delivery
CEO, said.

Swiggy went public in
November—over three years
after Zomato hit the bourses—
fetching a valuation of $12.1
billion.In food delivery,Zomato
has 58% of the market, com-

RMZ arm, Colt to invest $1.7 bn in India data centres

FE BUREAU
Mumbai, November 19

RMZ, A PRIVATELY-OWNED
global alternative asset firm,
through its arm RMZ Digital
Infrastructure Partners, has
formedajointventurewith Colt
Data Centre Services (Colt DCS),
a global hyperscale data centre
operator, to enter the digital
infrastructure market.

The two firms will invest
$1.7 billion to expand Colt’s
data centre capacity. The initial
focus will be on accelerating
developmentatexistingsitesin

Short-video
market on
'the cusp of
breakout'
says report

FE BUREAU
Bengaluru, November 19

DOMESTIC SHORT-VIDEO
PLATFORMS are on the “cusp
of a breakout”, with their
monetisation models rapidly
maturing and new revenue
streams coming to the fore,
according to a report by Red-
seer Strategy Consulting.

These platforms collectively
generate $95-100 millioninad
revenue, accounting for 1-
1.5% of India’s $10-billion dig-
italadvertising market. Despite
thisrelatively small share,Red-
seer identifies potential for
growth, especially in regional
markets, where 73% of user
conversions are driven by tier-
2 and tier-3 cities.

Redseersaid that these plat-
forms, having more than 200
million monthlyactive users,are
well-positioned to expand their
revenue base by refining ad
products and leveraging multi-
ple monetisation streams. Vir-
tual tipping, is currently valued
at anything between $70 mil-
lion and $220 million. Redseer
projectsthistoscaleupto $700-
800 million by 2030.

The report states that more
than 50% of the platforms’
users are monetisable, actively
engaging in online shopping,
gaming, and digital transac-
tions. “These platforms have a
large monetisable audience
pool, and brands are beginning
to take them seriously for tar-
getting tier-2 cities,” said
Mukesh Kumar, Associate Part-
nerat Redseer.

India’s short-video market
has evolved significantly since
2018, when TikTok first gained
traction. Following TikTok’s
2020 ban, local platforms like
Moj, Josh, and MX TakaTak
rapidlystepped in tofill thevoid,
attracting influencers & users.
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Zomato’sfood deliverybusi-
nessaccounts for about 58% of
its topline with the gross order
value—encompassing food
price,platform feesand delivery
charges—at ¥33,224 crore last
fiscal, marking an average
annual growth of 30% over the
last four years. Ranjan expects

pace for the next four to five
years, “if not more” as he eyes
additional growth from the
launch of newrestaurants.

As of March, Zomato had
roughly 2,47,000 average
monthlyactive restaurant part-
nersonitsapp,18% higherthan
ayear earlier. —REUTERS

DEEPAK CHHABRIA, CEO, RMZ INFRASTRUCTURE

WE ARE WITNESSING AN EXTRAORDINARY SHIFT
IN THE DATA CENTRE LANDSCAPE, DRIVEN BY
ACCELERATING DEMANDS OF CLOUD ADOPTION

-

AND THE Al REVOLUTION

according toANI.

The newsagencyhas sought
a tentative damage of X2 crore
and wants the court to pass a
decree of permanent and
mandatoryinjunction restrain-
ing OpenAl orany personacting
on their behalf from storing,
publishing, reproducing or in

Navi Mumbai and Ambattur,
Chennai, with a third site to be
added in future. Upon comple-
tion of all phases, the combined
data centre capacityis expected
to reach approximately 250

megawatts, the firms said.
Speaking to FE, Niclas San-
fridsson,CEO, Colt DCS,said: “In
terms of our expansion, India
remains a strategic country of
focus and key in terms of deliv-

m,

ering against our aggressive
growth strategy. Colt DCS hasa
proven track record, working
with the world’s largest hyper-
scale cloud providersand multi-
national firms?”

Have you

promising
unrealistic returns?

been 13 lawsuits against Ope-
nAl in the USA, two in Canada
and onein Germanysince 2022
but no court outside India has
found copyright infringement
in such cases.

OpenAl also said the ANI’s
official website has been
blocked by it.

RMZ brings two decades of
experience in developing, own-
ing, and operating infra in
rapidly growing Indian markets.
Itwill also leverage RMZ’s long-
term tieswith supply chain part-
nersand FortuneIndia 500 cus-
tomers, the joint press
statement added.

“Wearewitnessingan extra-
ordinary shiftin the data centre
landscape, driven by accelerat-
ing demands of cloud adoption
and Al revolution. This is our
chance to shape the future of
data infra in India,” Deepak
Chhabria, CEO,RMZ Infra said.

Lodge your complaints
regarding financial matters on

Sachet Portal

« The portal provides information
and guidance for filing complaints
related to financial irregularities.

« Complaints lodged on Sachet Portal
are redirected to concerned authorities.

File your complaints on
https://sachet.rbi.org.in

Sachet Baniye, |
Surakshit Rahiye!

ahal bi.org.in/sachet
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8% for IT majors such as Tata
Consultancy Services, Infosys
and Wipro, in divergence with
brokers on the Street who pre-
dicta double-digit growth.

“If you look at Trump 1.0,
the corporate tax cutsled tosig-
nificantly increased discre-
tionary spending,’Jain added.
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In case any person has any claimin respect of the said shares/any objectioni(s) for the
issuance of duplicate certificata(s) in favour of the above stated sharehoider{s)/
claimant(s), he'sha/they should bodge their claim or objection within 15 days of the
date of publication of this Notice, i within 15 days from the date heréof no claim is
racelved by the Bank In respect of the said certificate(s), duplicate share
certificate(s)/letter{s} of confirmation will be issued, The public is hereby cautioned
afainst dealing in any way with 1ha above mentionad certificate(s)

For Punjab Mational Bank

(Ekta Pasricha)
Company Secretary

Date: 19.11.2024
Place: New Delhi

Inspirisys Solutions Limited

CIN; L30006TN1995PLC0O31 736
Ragd. Offica: First Floor, Dowlath Towers, New Door Nos, 57, 58, 61 & 63, Taylors Road, Kilpauk, Chennai — 600 010.
Fhone Mo, D44 4225 2000 Website: www.inspiisys.com Email: sundaramurtivy s@inspinsys.com

NOTICE OF POSTAL BALLOT

MNotice is hereby given lo the members of Inspirisys Solutions Limited ("Company”) that pursuant to
the provisions of Section 108 and 110 of the Companies Act, 2013 (“Act™) read with Rule 20 and Rula
22 of the Companies {(Management and Administration) Rules, 2014, as amended ("Rules"), read with
the relevant circulars issued by the Ministry of Corporate Affairs and Securities and Exchange Board of
India {“Circulars™) from time to time read with Secretarial Standard on General Meetings ("55-2")
iIssued by the Institute of Company Secretanas of India and Regulation 44 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and
other applicable laws, rules and regulations including any statutory modification(s), amendment(s) or
re-enactmeant(s) theraof for the fime being in force and as may be enacted hereinafter, the Company
seeks appraval of the members by way of an Ordinary and Special Resolution for the below mentioned
resolution as set outin the Postal Ballot Notice dated November 08, 2024 (“Notice” or “Postal Ballot
Notice”).

Item No.

1 Ordinary Resolution: Appointment of Mr. Satoshi lwanaga, (DIN: 10B17752) as Non-
Executive {Non-Independent) Director of the Company

2 Special Resolution: Re-appointment of Mr. M S Jagan, (DIN: D2002827) as an
independent Director of the Company for a second consecutive term of 5 years.

Description of the Resolution

3 special Resolution: Re-appointment of Mr. Murali Gopalakrishnan (DIN: 08066529 ) as the
Whole Time Director, designated as Executive Director cum Chief Executive Officer of the
Company for aterm of 3 years

As permitted under the Circulars, the Company as on November 19, 2024 has sent the Nolics in
electronic form only, to all the members whose e-mail addresses are ragisterad with the Company or
with the depositories / depository participant(s) or with the Company's Registrar and Share Transfer
Agent of the Company and whose names appear in the register of members [ list of beneficial owners
receivad from the Mational Securities Depository Limifed (“NSDL") as on November 15, 2024, being
the cut-off date (“Cut-off Date"). Any member who did not receive the Notice may send an email to
sundaramurthy s@inspirisys.com.

The Postal Ballot Notice is available on the websites of the Company www.inspirisys.com and at
MNSDL's website at www.evoting nsdl.com and will also be available on the website of BSE at
www besindia.com and NSE atwww.nseindia.com .

In accordance with the Circulars, a hard copy of the Notice along with forms and pre-paid business reply
envelope will not be sent to the members. Assent or dissent of the members on the resolution
rmenticned in the Notice would only be taken through the remote e-voting as per the Circulars.

To facilitate members to receive the Nolice electronically and cast their vote electronically, members
who have not registered their e-mail addresses with the Company can now register the same by
sending an email o sundaramurthy. s@inspirisys.com. Members holding shares in demat form are
requested lo register their e-mail addresses with their respective depository parlicipant({s)only.

Procedure for registration of e-mail address by shareholders:-

Members heolding shares in Physical mode, who have not registered their e-mail address with the
company, may get their e-mail addressas registerad with Link Intime India Pyt Ltd. (Registrar & Share
Transfer Agent - RTA) by clicking on https:/flinkintime .co.infemailreg/eamail_register.html in their web
site www linkintime.co.in at the Investor Services tab by choosing the E mail / Bank Registration
heading and follow the registration process as guided therein, The members are requested (o provide
details such as Name, Folio Number, Cartificate number, PAN, mobile number and email id and also
upload the image of share certificate in PDF or JPEG format (upto 1 MB). In case of any query, a
member may send an e-mail to RTAal rt. heipdesk@linkintime.co.in.

Members holding shares in Demal Form and who have nol registered their e-mail addresses may
temporarily get their e-mail addresses registered with RTA by clicking the link:
hitps:/flinkintime.co.infemailreg/email_register.html in their web site www.linkintime.co.in at the
Investor Services tab by choosing the E mail Registration heading and follow the registration process
as guided therein, The members are requested to provide details such as Name, DPID, Client 1D / PAN,
mobile number and e-mail id. In case of any query, a member may send an e-mail to RTA at
rnt.helpdesk@linkintime .co.in. For permanent registration of email address for members holding
shares in Demat mode, the Members are requested to register their e-mail address, in respect of demat
holdings with the respective Depository Participant (DP) by following the procedure prescribed by the
Depository Participant

The remote e-voting period will commence on Wednesday, November 20, 2024, at 09:00 a.m.
(I15T) and will end on Thursday, December 19, 2024 at 05.00 p.m. (IST). The e-voting facility shall
be disabled thereafter. All mambers are requestad to cast their votes only through remote e-voting as
per the procedure provided in the Motice. Once the vote on the resolution is cast by a member, he orshe
will not be allowed to change it subsaquently. All grievances connected with the facility for voling by
electronic means may be addressed to Ms. Prajakta, Assistant Manager, NSDL [Trade World, A" Wing,
4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400 013], or
wrrile at evoting@nsdl.co.in or callon 022 - 4886 7000 and 022 - 2499 7000,

The voting rights of the members shall be in proportion 1o their share in the paid-up equity share capital
of the Company as on Cut-off Date, A person who is not a member as on the Cut-Off Date should treat
the Molice for information purposes only.

During the e-voting period, all documents referred to in this Notice and other relevant documents would
be available for inspection by the Members at the Registered Office of the Company on all working days
except Saturdays, Sundays and National Holidays betwesn 10:00 a.m. (15T} and 05:00 p.m. {15T).
The documents will also be available for inspection through electronic mode, basis the requests sent by
the members along with their DP/ Cllent 1D or Folio Ne. to sundaramurthy. s@inspirisys.com,

The Board of Directors of the Company has appointed Mr. M. Alagar, Managing Pariner of
Mis, M. Alagar & Associates, Practicing Company Secretaries, Channai 600 035, Practicing Company
secretary bearing Membership Number “F7488" and Certificate of Practice Number "8186", as the
scrutinizer (“Scrutinizer™) for conducting the Postal Ballot through remote e-voting process in a fair
and transparent manner,

The Scrutinizer will submit its report to the Chairperson of the Company or in Chairperson’s absence to
any of the Directors duly authonized by the Company or in their absence to the Company Secratary of
the Company who shall declare the results of Postal Ballot. The results of the Postal Ballot will be
announced at the registered office of the Company on or before Friday, December 20, 2024.
The resulis along with the Scrutinizer's report will also be postad on websites of the Company at
www.inspirisys.com and at NSDL's website at www.evoting.nsdl.com and will also be available on the
website of BSE at www . bésindia.com and NSE at www.nseindia.com. The Company will also display
the results at its registered office. The resolution, if passed by the requisite majority, shall be deemed to
have been passed on the last date specified for remote e-voting i.e., Thursday, December 19, 2024,

Any query in relation to the resolution proposed to be passed by Postal Ballot may be addressed to the
Company Secretary ofthe Company at sundaramurthy.s@inspirisys.com.

By the order of the Board

For Inspirisys Solutions Limited
5. Sundaramurthy

Company Secretary

Place ! Chennai
Date : 20.11.2024
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IN THE COURT OF XVIith
ADDTTIONAL CITY CIVIL
JUDGE, CHENNAI
0.S.No. 6257 of 2023

A. Igbal,
Son of O.M.Abdul Karim,
No0.29/30,Hussain Maistry Street,
Ground Floor, Royapuram,
Chennai - 600 013. ...Plaintiff
-Vs-

1.Mrs.Fathima Bi @ Fathima Gani,
W/o late O.M.A.Abubacker
and 4 others

...Defendants

To

1.Mrs.Fathima Bi @ Fathima Gani,
W/o late O.M.A .Abubacker,
No.29/30, Hussain Maistry Street,
1st Floor, Royapuram,

Chennai - 600 013. (D1)

2. A .Shamsul ljaz,

Son of OMA Abubacker,
No0.29/30,Hussain Maistry Street,
1st Floor, Royapuram,

Chennai - 600 013. (D2)

3.A .Rameeza Mariam,

Daughter of Abubacker,

Wife of Abdul Rahman,

No.81/2 10, G.A .Road, Il Floor,
Old Washermenpet,

Chennai - 600 021. (D3)
4.A.Muthu Mohammed,

Son of OMA Abubacker,
No0.29/30, Hussain Maistry Street,
1st Floor, Royapuram,

Chennai - 600 013. (D4)

In the above case, the Hon'ble
Court was pleased to order
notice to D1 to D4 returnable by
02.12.2024 at 10.15 A.M. Kindly
make yourself convenient to
appear before the Hon'ble Court
either in person or through the
pleader on 02.12.2024 at about
10.15 a.m., failing which, the
matter will be decided in your
absence.

S.Pushpakaran
Counsel for Plaintiff
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IN THE COURT OF
Xlith ASSISTANT CITY CIVIL
JUDGE, CHENNAI
0.S.No. 2383 of 2024
Mrs.V.Revathi,
wife of Vijayarajeswaran,
Director of
M/s.Vi Microsystems Private Ltd.,
Off: Plot No.75, Electronics
Estate, Perungudi,
Chennai - 600096.
-Vs-
Mr.G.Ramesh Kumar,
3E, Continental Plaza,
256 (T05) Anna Salai,
Thousand Lights,
Chennai-600 006.
...Defendant
To
Mr.G.Ramesh kumar,
3E, Continental Plaza,
256 (T05) Anna Salai,
Thousand lights,
Chennai - 600 006. (Defendant)
In the above case, the Hon'ble
Court was pleased to order
notice to Defendant returnable by
12.12.2024 at 10.15 A.M. Kindly
make yourself convenient to
appear before the Hon'ble Court
either in person or through the
pleader on 12.12.2024 at about
10.15 a.m., failing which, the
matter will be decided in your
absence.

...Plaintiff

S.Pushpakaran
Counsel for Plaintiff
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